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VILLAGE FINANCIAL SERVICES LIMITED

{Formerly known as Villape Financinl Services Private Limited)

Ralamce Sheet ax nt March 31, 2021

{Amopine in & uifgss otherwise stabeg)

Aote Xzt March, 2021 3zt Muarch, 2020
I, Equity amd Linlrilifies
Shareholders” Tunds:
Share cagital 3 A4 4T 0 200 4,47 30200
Reserves and surplus 4 1,2245.32.021 L1657 1032
1,66.92,62.221 1810, 60.952
Mon-current liabilities
Long-tern borrowings ] 2,97 86,1 5.674 36751 HI0
Lang-lerm prwisions & 19A1,4560% TIRGLI8]
3174957477 3, 75,12,67.213
Current liabilities
Chilwer curreni liabilites 7 4.15.79,06.323 AAT 54 48406
Sluarl-berm provisions & 407 32 477 3.4
4,00 86,30 o) 4.71,29, 39 817
Tutal 9.04,28 58,698 1047 56,87 D62
1. Assers
Mo E-current assets
Progerty, plant and eguipment & 43721278 I001TA440
Intangible 818 B 12238357 105 660
Capiia] work I progress - 1.25.63.832
Iangible msses ander developmeni - JO0000, 000
Man-current invesiments ! 500000 £.00.004
Deferned b psets (Mt} 1] 5,677 442 LEE 12,108
Long-term bonns and odvances i 1.44.92 %2 405 .62 38,07 86
(kher non-current pssets 2 62.R5 22 400 S0 36 R34
2079951 481 I 28 66,45 071
Current assels
Cash and bank halances I3 25RO 500 154,104 882
Sluvr-term leans and advanoes il 3517874 321 381 8254 405
[iher current assels 12 b6 12578 120643 599
6.80,28.97.217 T TR U041 RS
Total t},nus.sﬂ.ﬂa:r I0L07.56 87,962
2y

sSummary of significant accounting policies
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VILLAGE FINANCIAL SERVICES LIMITED
éurs i Formerly known @ Village Financial Services Private Limited)

1Mz USLIW BIOMPLC06I 48

| St rement of profin and loss for the year ended March 31, 2021

fdmpunt o F uniess obhenwss stateal

Mote Flst Muarch, 2021 Mt March, 2020

I, Insome

Revenue from operaliong 14 158,060,001 202,62, 18,047

Crher income I5 (- fel RN EH 1, 01h62.323

Toral intanme 1,0, 08, 70, 2 213,72, 80.5 M
Il Expenses

Emplosee berelils capinse 140 31,33, TL5B4 3,53 00,120

Finnnge enses 17 G2.H44,39. 134 (AR Rl EAR

Curpreciation and amost|sion oxpense 14 2K 0U3 9,68 601

Provisions and write ofls i 13,2395 704 340317,124

Ciker cxpenses H 15,%0,23, 761 151908414

Tatal expenses 1,54,11,43.056 I A50606,56,268
Frofit before Tax 5,94,27 54 LH 06,24, 102
Tax expense:

Cusrent 1ok 4,1 330,741 12,505 Oy, O
Diglierred Las (4,14, 59 246% B 056

Tatal tex expense & 71,515 12.9LE 056
Frafit nfter tax for the year 505,560,349 1506, 35046
Enrnings per equity share (EF5) 2

Beasic and daluged 32 T.HE

Mosniral value of share JEEHY £, 04
Surmary o significant aocounlmg piRicies L1
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VILLAGE FINANCIAL SERVICES LIMITED
%WS (Formerly knowin as Village Financind Services Private Limited)
CIN: USEI09W B4 P LCHGST46

Mites te the Ninancial statements as af and for the year caded March 31, 2021

fAmounl i T uress ofherwise siated)

St - 3 1 Share capital 3tat March, 2021 Sist March, 2020

Authorized:

TR0, MK Equity shares of T 10/~ each T 00,000 77,00 e 0

30.00,000 - Preference shares of T 100~ cach 300 00,000 3,00, D 000
B0, 00,000 & [, (M0, W)

lsswed, sabscribed and paid op;

4.44.73,020 Eguity shures of T 1= cach 444730200 44,47 30,200
Total 44,473,200 44,47,30.200

Terma/Rights attached to equity shares:

The Company has only one class of equity shares baving ol por valwe of T100- per Share. Each holder of the equily share s
entithed 1o one vole per share.

In the ewent of Tiquidation of the company, the holders of the equity will be entitled w receive the remaining asset of the company
afier distribution of all pecferontial amounts, The distribution will be in proponbon w te number of equity shares held by e
shareholders.

The reconciliation of number of shares i sed out below:

Particulars 35t March, 1021 Mt Mareh, 2020
Mumber of shares a1 the beginning of the yeur 4,44 73.0H 4,44, 734020
Issued durimg the vear 2 a
Numlber of shares at the end of the vear 4,44,73,0020 4,4, 75020

Dretails of shareholders holding more than 5% of the aggregate shares of the company:

As at st March, 2021 As at M st March 2020
Particulars TR F
Equity shares | % of holding Equity shares % of holding

Shivam Invesiment Advisory Pt Lid * - 2.58.20,000 a7 .05
Kuldip Maify* 3.52.40,347 To24 53504 528 1238
Sukul dahavie Prasad Agaroal & hUs, N LT 4

Param Capital Research Pyr, Lid - Jointly A0 ETMS A4 7,3 %1
{IDFC First Bank Limioed 30,25 160 7.03 31,285,000 7,03

Details of shares held by the holding company, the uliimate holding company, their subsidinries and associates;

Particulars As at 31at March, 2021 As at 3t March 2020
Mo, of shares T in bies Mo. of shares T in kacs
Shivam Investment Advisory Pyi. Lid, - - 2.98.20,000 | 2.982.00

* Refer Nole Mo, 41, pursuant 1o order passed by Hon'ble NCLT, Kolkotn Bench, M. Shivam Investment Advisory Private
Limited and M5 K D "-‘inim:n:. Private Limited kuas besn amplymﬂqd with Mis, \.-'illagc Financizl Services Limited with
appointed date being O 4204 Accordingly, the effect of the scheme in lise with the order has been given in books of
aceounis. Pending allotment of equity sharss pursuant 1 the scheme which will be dene in due course,
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VYILLAGE FINANCIAL SERVICES LIMITED
(Formerly known as Yillage Financial Services Private Limited)

Mates to the Mnancial statements as al and For the year ended March 31, 2021

fAmourtt In F uniess prtharwise stated)

Mote - 4 : Reserves and surplus Jist March, 2021 Xlar March, 2020
a. Securlties premium aceount
Bulance s per Inst financial siatements J0.70,63 004 117065 dAd
Add: Additian during 1be vear - .
31, 70,65, 4464 F1.T0, 65404
b Statutory reserve
Balanes s per last fimancial statements 10015 50 |44 12,158,321 85
Adq: Amount transferred from surplus balanee in the satement of prodie and loss VAT LT 7.0 27,009
during the year
20,56, 70,40l 10,1950, 104
¢, General reserve
Balanee as per last financial staementy 4 0800313 13245956
Add: Amourl vranaferred Trom swerplus balanee in the statement of prodit ond loss
during the vear 29,27.817 1,75.31,752
4 37 28,13 4,08.01,313
i Cajpital Feserve
Balanee az per bas financial statements - =
Addd: On aceount of merger 2,44 0] -
1,44.040 -
e Jurplus
Balanee as per kast Mnancial statements i 3806 I iRATe
Add: Prafin For the vear 5.085.56,044 53, 00,.55,046
Amaunt available for appropriation 67 A4.61,1 10 70,35.63,533
Appreyriarion
Transferred o statutory reserve I B I P T.01.27,009
Transferred 10 geneml resenve 927817 1.75.30.782
Met surplus in the statement of profit and loss 5,986,221 023 01,50.04,761
Total (a+btesd) 1,2245.52.01]0 1.16,57,30,732

fAmaount 0 Fwiess athenwise stated)

Mote = 5 : Lang-lerm barrowings

Sist March, 2021

315t March, 2020

Secared:
Term loans

- from BonksSasall Finance Banka LO6,81,80,682 FF1LTA.90. 004
== [ram Financial Instinsicns AR s LR T 1.52.66. 23 21
o, D, (03, 75,291 T 40, 23,725
Limsepred:
Subordinated dehp
= |ram Ranks R R T 0, O} 00, O
(00, 040000 i, 41,00, 00
Tatal i, T, 03,758,191 TA4, 40,253,725
Less: Armount disclosed under the bead “other current
Habilities® (Refier Note - T) 1781761417 306, 56.30.425
Long-term borrowings 2,07 86, 135.874 3.67,.83,93.300

Dretails of debentires issued by the Company:
n) The principal end inferest for the NCDs was pavable on the dale of maturity,

T} The Company has not defgulied in the repayment of dues to the debemture holders.

) There i no outstanding of MCD a3 on 315 March 2021,
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VILLAGE FINANCIAL SERYICES LIMITED
{Formerly known as Village Finangil Services Private Limited}

Totes 1o the fnancial statements &y af and for the year ended Mareh 31, I

falmgent i € unless oihendisg stated)

Mom-currenl [sariion Carresl partion
Pty Eraietins Yist March, 2021 | 30st Mareh 2020 | 315t March, 2021 | 31st March.2020
Prosusion for employes benefis
iy : - i &2, 2N 1108 532
Prrorvisioe For loam bous
- polingent provision against sandand meses 619,21 406 1170457 10258279 33660096
== [pAmEs| non perfirmang Assels 13,4421, 107 68,6023 850 - -
Provizion for fraud . - 731424 0,22 683
Tualal 10,63 43 503 7&3.‘?3,‘111 40732677 3,794,901 411

fAmaunt In F undess abberwise sfateg)

Malg - T2 {diher carreiil labillities J1s March, 20X 1w March, 2020

Ceament marilics of long-berm debsd | Reder Mote 3] I TEATGLAY 3,00 %0, 30,425
Isrterest aconad kin nio due an bocrowings 216,47 062 535 66,252
Expenses pryublo 1.67,27.29 3,54, 50 447
Pirvablie Tor porifolio Kas sepuritizod assigned T3 hE.06,7TD 58,4549, 674
Paysike 10 honk against direl sebe apreeme 11,685,936 LET.91,3%
Statatory ducs payabbe 601,85, 206 6,24,214
Uither pmabis in, 48640 .
Total 4,15,79.06,323 307,54, 48, 485
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VILLAGE FINANCIAL SERVICES LIMITED

1Fnr-1nl:,- Emown as Village Financinl Serviees Frivate Limited |
CIs: USHEW R P4 PLONGEE TS

Motes bo the financial statements as ot ond for the vear ended March 31, 2021

fArmawnt i 1 wless

gtherwise stated)

e R Mon-carreni porion Current portion
E st Muorch, 2021 3lst March 2020 | 31st March, 2021 3t March, 20010
Trade Invesiment
Investment in equity sharss [unguobed)
{valusd m costy 5,00, (R 3,160, eI - -
501,000 fislly poid up equity shares of Alpha Micro
Finmnce Corsubiants Privale Limned il faos salie af]
Bz 1= per share
Tuitul 5,000, (i 5,000, (W - -
fAmoui 51 §avess gthenwse staiea)
Mate = 10 Deferred tnx axsets (met) Fst March, 2021 308 Mareh 2024
Diaferred wax tabiies om acemand ol
Fined msseis: Impact of diffenencs hetween lax depreciotion and depreciation charged for
fimancial repaning (274523 {530,124
Drefereed tay asreis on accowmd af :
Impasct of provision against standard assets snd non-performing asseis 56857120 13510363
Imgpacs of expenditure chorged & stinlemenl ol pralil @nd ks bul allewed Fof @y punoss on
|povmen] bass . B.O7.523
it of provision agains oiher asseis RS 145 143933
Dreferred tax asseds (net) BAT. 71,442 16302195

fArmownd in F unless atharmise sitafad)

Mon-turrenl porticn Current partinn
Mote = 11 ¢ Laans anit povances
Jlai Mareh, 2031 Jst March 2020 | 30st March, 2021 Jlst Muorch, 2020
Mlicrn Fmance |sans:
Ursemired, corsidered pood 1014275723 131,07, T2.452 540.36.74,024 S.47.50,25 760
Unsecured, corsidered deubtful M A8 00, 043 9,31, 60,249 . -
SME lans:
Unseeired, copsiderad pocd 21220 431,50 520 354 46,134 480, 13,530
Umsecured, corsidered cisubtiul 086,13 T4 0 = L
Security deposis for Band, rent ond oshers
LUinsecured, corsidered oo 219718 Ti47. 757 - -
Advances recaverahle in ciash o kind 300000 300,000 3745961 i2, 05 10%
Addvance inx {nel of pravision) S 821,310 9.39,840,802 . .
Sargin mangy with non-Eanking finoneial
CcOanpanics and Finamcinl mscioul s &, T4, 06, e T,20,00,000 1 S0 00 A 10 O 00
Tudal 1,44,92, 22 405 1,62 38,07.506 5.51,7H, 74,321 581,42 54,405
FASETOE 1 § waiess arfarwice siatad)
Nan-furreni portion Current portion
Wi L N AN st March, 2021 | 31t March.2020 | 31at March, 2021 | 31st March,2020
Man-curreni bank balances (Refier nute - 13) Gl B2 44, 748 ITLE T Mk - -
Accrued interest an loans - - 46375100 543,590,082
Imieres acorsed hun mat due o lerm deposiis 20275751 P IE.6 AR 352,25, 2000 4,55, 73,343
Invieres! receivahle on securilisation ard ass e
leransactioms - - 3545654 =
{iber receivables - - 04, 70,553 26673374
Tofal 62,45,12 491 S50, 36, 4 946,11 578 11,06,4.3,690
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VILLAGE FINANCIAL SERVICES LIMITED

{Formerly known @ Village Finangaal Services Privale Limited)
M LT PSS BSOS PLLC G 1T 4G

fAmaoiat fa F unless afhanwiss stated)

Maore - 13 0 Cash amd hank balanges

Men-¢urrent poriion

Curremt portien

3=t March, 2021 Alst March 202 It March, 2021 318 March 2020
Csly wan cosl equlvelenrs
Balarmce with banks im Current Acceunt
= i Surrend pocounid - - 20,35, 40 568 3E,52 359974
= depasifs with originad muarity of kess than Bnee
monlbs - TOLA2 000
Cuash po hand - - TASEZ 04 T4, 80,033
. - B7,91,32,542 1,29.69.20, 67
Cirker bank balamces:
D:Tmﬁir wilh remaining maturity |'|4,'ri|_'|:_l of mone
than hmee monihs bal less than twelve months (%) - . 371277738 34 42, 23,375
Depisit with. remaining maturity pericd of mose
tham Pwvelve momths (%) &1 B2, 44, T4H R Rt . -
AL B2 T8 ﬁlFﬁ\TJéljﬁ 31137773 5442233275
Amount diselesed under non-current assets (Reler
Mobz- 12) (&1 E2, 46, T48) (57, 15,75, 308) - .
Total - - 1250410318 1A 01 45,882

* [Depais secounis with bonks amonniag s T90, 05240845 (Wareh 31, 2020 - ¥4 J06T.96,6415) are heing Feld a5 collteral seciiriny
el daarrein gy, breeinees corresionndmos acfivitles oo o sescurdtiaiom f
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VILLAGE FINANCIAL SERVICES LIMITED
{Fermerly known as ¥Hlage Financinl Services Private Limited)

r‘du}m o the financinl statements os at and Tor the yvear ended March 51, D021

fAmawnt in § wriess othenwese statea)

Mote - 14 : Rovenus frem operations 215t March, 1021 Hst March, 20
Interest income on pemielio kans 1,41.92 30,311 1L5200,71.469
Service fecs 45107777 5.R105 515
Income rom securflization and direct assigmment (ewooss intorest spocd ) | B 92755 33,014,284, 1580
rther I'thrllin-g Revenuwe

Processing fee on poctiolio kuns | 8820 A L2 12T. 068
Inberast o margin nsiy deposits TR7AT7.320 B.36.74,496
Reecovery of bad debis | 32 E3 464 440
Tatal 156,91, 0:1 1,162 15,047

(Armpure & L

ICF5 Miferwise siafed)

Mate - 15 ; Orilier icome A5 March, 2021 Jhst March, 2020
Prodit anesnbe ol matund fund and shares | HG. 07,2015 109, &0, 769
Prodit an sals of Nxed asseis 2. TER a
[kher nom-opearalive income 1250978 101,554
Total 1,95, 79919 I, 00,62,528

fAmount in Fun

less offarddse stabod)

Muate - 16 ¢ Employvee benefits expense 35t March, 2021 S8t Marel, 2024
Salaries and allewsmces 20005, 23516 A1,505,.74.199
Conuribuika towards prevident fund {nef of contribution of Ra. 14,64 Inkh {March
30, Mk Bx, 24,91 lakh) ureder PMEFY scheme) | 40,13 8463 1,30 46080
Conirbudion wownrds E.5.01.0 35.71.563 THIT 058
Granity expenss [Refer Mode 260 21 66,840 16 25,670
Sl weliare expense 141,95, R0 4.24 504
Taotal 31,3570, 584 AR, XD
{Amourtt in F uniess othenwise stated)
Mote - 17 : Finance cosis Jlst Muarch, 2021 It March, 2020
Inberest expense BT BR80T O, 33,6H,934
Cither barmewing casls 54K, T3.264 14,97 ,52,075
Tuotal 254,59, 534 11 A6, M9

ATt i F unless athanwss stated)

Miote - 18 : Depreciation and anorlizalicn expenss

Azt March, 2021

S1st Alarch 2020

Deprecintion of angible assels B111,204 65,22,008
Amaetization of intangible assets 6,81 804 446,541
Taial A, 04050 6%, 68,501

FATORAE i T WeSs gdffendse stated)

Mode - 19 & Frovishans and write off

Ilst March, T0OZ1

SEa1 Mirch, 2020

Provision for standsrd omld non-perfonming assels |2 K0L87.773 326 19 403
Portfinlio boans written of ! 4307511 a1, 71,721
Provizions {or olher neosivables - 436, 000
Tuotal 13,23,05 184 393,17, 124




VILLAGE FINANCIAL SERVICES LIMITED
#st {Formerly known as Village Finamcial Services Private Limited)

O LETI0W B 19 P LCO0S T4

fdrmount in T andets sfferwise stafed)

Marg - I ; Dither expenses 315t March, 2021 Sist Mareh, 2020
Rem expermes 350, 86,600 202 73,597
Cemsultancy and professional charges 2,706, 80,500 2,859,084
Soliwarne cugtcenization charpes L5163.00 30,54 50
Printimg and scatbonery 52 08,8 THO4.765
Bepair and maimenangs | G0 B0 46T 125.370.730
Communicatien expenses 1054981 B3.26,333
Travedling and convevancs 2.5T.h5,552 320,331,291
Fxpenses on corporate social respensibili (Refer Moie 31) G 2,934 44, 96,857
Training expensess 36 ELE 22.56,367
Eleetricity charges 2108357 23.51,464
Audivers” Remunesatian
Audit Fees (excluding laves) | 3.85,010) | 3,060,000
(Mher services T.34.500 90,000
Advertisement and publisily 35,564 2450334
Hares and 1axes H5, 96,498 TEELA1D
Security charges T.34.202 BEELHTH
Filing fees 32 A0k 144,723
Subscripilan Ernd ]| 41 80163
Tax on Buy Back of Shares B06. 741 a
Loss of cash on thell' friuwd 3. 5%,171 301,315
Miscellaseous expense 4580170 27 3444
[ Total 15,80,23,761 15,15,08,414




