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VFS Capital Limited
(Formerly Village Financial Services Limited)
CIN: US1109WB1994PLC063T46

Balance Sheet as at March 31, 2024

{Amount in ¥ lakhs uniess otherwise stated)

Note 31st March, 2024 31st March, 2023
I EQUITY AND LIABILITIES
Shareholders' funds
Share capital k] 592074 5092974
Reserves and surplus 4 14,571.25 12,277.49
20,500.99 18,2007.23
Non-current liabilities
Long-term borrowings 5 18,993 48 28.091.86
Long-term provisions 6 1.694.51 2.483.01
20,687.99 30,574.87
Current liabilities
Short-term borrowings T 41,275.91 3B, 285.90
Trade payables:
- Total outstanding dues of micro enterprises and
small enterprises 17,20 17.18
= Total putstanding dues of creditors other than micro
enterprises and small enterprises ] 3380 24.66
Other current lisbilities 9 Q0247 1,342.72
Short-lerm provisions ] 289.34 i77.24
41,518.72 40,047.70
Total 83,707.70 §8,429.80
II. ASSETS
MNon-current assets
Property, Plant and Equipment and Intangible assets
(1) Property, plant and equipment 104 T07.88 53578
(i) Intangible assets 108 24.43 1291
Mon-current investments 11 5.00 5.00
Deferred tax nssets (Met) 12 493 .57 T30.56
Long-term loans and advances 13 20,859.32 21.988.50
(Other non-current assets 14 5.697.90 6,823 .46
27,788.10 30,096.21
Current assets
Current investmenis 11 - -
Cash and bank balances 15 4,027.84 7.594.70
Short-term loans and advances 13 50,630.81 48,339.64
Other current assets 14 1,260.95 2,799.23
55,919.60 58,733.59
Total 83,707.70 88.519.80
Significant accounting policies 21

The accompanying notes are an integral part of the financial statements

As per our report of even date antached

For Shankar Saraf & Associates
Chartered Accountanis

Shankar Saraf
Partner

Membership No: 060678
UDIN:240606TESBKEEHO1

Place : Kolkata
Date : May 08, 2024

For and on behalf of the Board of Directors
YFS Capital Limited
{Formerly Village Financial Services Limit

Ajit Hnmmy

)

Idip Maity

Chairman Managing Director and CED
.ﬂl‘.ll DIN: 00250869
a\l E}F]D @";M_;
Subhasis Ghosh

Cmpnn}' S:nrel:lry & Compliance Officer  Chief Financial Officer
Membership No: FE883
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e o kg e (Formerly Village Financial Services Limited)
CIN: USTI09WB1994PLCO63T46

Statement of profit and loss for the year ended March 31, 2024 {Amount in ¥ lakhs unless otherwise stated)
Note 31st March, 2024 Jlst March, 2023
I. Income
Revenue from operations 16 17,813.43 16,861.09
Other income 17 71.94 437
Total income 17,885.37 16,904.80
1. Expenses
Emplovee benefils expense 18 5,382.67 528045
Finance costs 19 7.991.70 7.465.38
Depreciation and amortisation expense 0 90.09 113.32
Provisions and write ofTs 21 (828.74) 396.22
Other expenses 22 2.281.06 |, BRO.64
Total expenses 14,916.78 15,136.01
Profit before Tax 2,968.59 1,768.79
Tax expense:
Current 1ax 440,18 49427
Deferred tax 237.00 (126.50)
Tax for earlier year (2.35) (041
Total tax expense 674.83 367.36
| Profit after tax Tor the year 2,293.76 1,401.43
Earnings per equity share (EPS) 23
Basic and diluted (¥) 3.87 236
Mominal value of share (T) 10,00 10.00
Significant accounting policies 21

The accompanying notes are an imegral pan of the financial statements

As per our report of even date attached

For Shankar Saraf & Associates For and on behalf of the Board of Directors

Chartered Accountants ; ) VFS Capital Limited

ICAl Firm Registratijsn % 5o (Formerly Village Financial Services Limited)

Shankar Saral Ajit Kl.lh;\l_r/hlﬂ]’ Kuldip Maity
Partner 3 Chairman Managing Director & CEO
Membership No: 0606M 7 IN: 00250806 DIN:00250869
UDIN:240606TRBKEEHO __@_hl{"i'
Place : Kolkata :ﬂi Deb Subhasis Ghosh

Date : May 08, 2024 Compuny Secretary & Compliance Officer  Chiel Financial Officer

Membership No: FE883




< >VF S VFS CHP ital Limited
Wi (Formerly Village Financial Services Limited)
CIN: USTI09WBI1994PLC0GIT6
Cash flow stutement for the vear ended March 31, 2024 {Amount in ¥ lakhs unless otherwise stated)]
31st March, 2024 31st March, 2023
Cash flow from operating activities:
Profit before tax and extraordinary items 1,968.59 1,768.7%
Adjustments for :
Gratuity 121.44 77.36
Gain on sale of mutual fund (short term) (68.05) (21.52)
Interest an margin money deposits (620.11) [4?3.71}'
Provisions and write offs (B28.74) 396.22
Depreciation and amortization 90.09 113.32
Operating profit before working capital changes 1,663.22 1,860.46
Decrease/ (Increase) in loans and advances 642.93 3,194.26
Decrease/ (Increase) in other assets 1.479.39 (559.16)
Increase in current liabilities (506.58) 63747
Cash penerated from/used in operations 3,278.95 5,133.06
Direct Tax (net) (686.37T) (1B8.88)
et Coh jmeuted Trow) {used in) epratig acitvities L) S Sl
Cash flow from investing activities:
Purchase of fixed assets (277.61) {64.80)
Investments in short term mutual funds (17,800.00) {14,200.00)
Decrease! (Increase) in term deposits (2,201.59) (1,604.73)
Interest on margin money deposits 620.11 47371
Proceeds of sale of short term mutual funds 17,868.05 14,221.52
Proceeds from sale of fixed assels 190 0.40
Net cash used in investing activities (B) (1,787.14) (1,173.90)]
Cash Mow from financing activities:
Proceeds from hoarrowings 42,.600.00 37.900.00
Repayment of barrowings (48,708.36) (40,8350.99)
Proceeds from issue of share capital . ’
Net cash generated from/ (used in) ﬂll:lll!ll!li activities (C) {6,108.36) (2,950.99)
Net increase in cash and cash equivalents (A+B+C) (5,302.91) 819.29
Cash and cash equivalents at the beginning of the year 5,544.70 472541
Cash and cash equivalents at the end of the year 241.79 5,544.70
Cash and cash equivalents comprises of :
Balance with banks;
- in current sccounts 186.00 5,362.79
- deposits with oniginal matunty of less than three months . &
Cash on hand 55.79 181.91
241.79 5,544.70
Significant aceounting policies 2.1
The accompanying notes are an integral part of the financial statements
As per our report of even date attnched
For Shankar Sarafl & Associpies For and on behalf of the Board of Directors
Chartered Accountanes VFS Capital Limited
ICAI Firm Registrati {Formerly Village Financial Services Limited)
Shankar Saraf Ajit Hmhity Kuldip Maity
Pariner %@' é‘? Chairman Managing Director & CEQ
Membership No: 06067 Brgq ccou™ ' DIN:00250869
UDIN:2406067T8BKEEHO 1535 1 @%
Sl.rl:lll:nsl;ﬁlmsh
Place : Kolkata Company Secretary & Compliance Officer  Chief Financial Officer
Date : May 08, 2024 Membership No: FES83
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Significant Accounting Policies and Notes on Accounts
1. Reporting entity

WVFS Capital Limited, formerly Village Financial Services Limited, (here in after referred as "the Company” or "VFS"), is engaged in
Micro Finance activities for providing financial services to the poor women in the rural and urban areas of India who are orpanized as
joint liability groups {JLG's). The Company is registered as a non-deposit accepting Non-Banking Financial Company (*"NBFC-ND') with
the Reserve Bank of India (*RBI') and is classified as a Non-Banking Financial Company — Micro Finance Institution {"NBFC-MF1")
with effect from September 27, 2013,

The Company provides small value collateral free loans for income generating activities to poor women.

1, Basis of preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAP). The Company has prepared these financial statements to comply in all material respects with the accounting standards
notified under section 133 of the Companies Act, 2013 ("the Act”), read with the Companies (Accounts) Rules, 2014 and Companics
{ Accounting Smndards) Amendment Rules, 2016, the provisions of the Reserve Bank of India ("RBI") as applicable as per Master
Direction-Reserve Bank of Indin {Non-Banking Financial Company-Scale Based Regulation) Directions, 2023 vide circular No:
RBIDoR/2023-24/105 DoR.FIN.REC No.45/03,10.119/ 2023-24 dated October 19, 2023 with Master Direction — Reserve Bank of India
(Regulatory Framework for Microfinance Loans) Directions, 2022 RBI/DOR/2021-22/89 DoR.FIN.REC. 95/03.10.038/2021-22 March
14, 2022, ns amended from time to time and other applicable clarifications provided by RBIL

The financial statements are prepared on & going concern basis, as the management is satisfied that the Company shall be able to continue
its business for the forseeable future and no material uncertainty exists that may cast significant doubt on going concern assumption,

The financial statements have been prepared under the historical cost convention on an accrual basis except interest on non-performing
loans which is accounted for on realization basis, The accounting polices applied by the Company are consistent with those applied in the
previous vear, unless specilied otherwise,

An asset or liability is respectively classified as current when it is expected to be realized or settled in the Company's normal operating
cvcle or within 12 months after the reporting date. Current assets and liabilities include current portion of non-current assets and non-
current liabilities respectively. All other assets and liabilities are classified as non-current as required by Schedule 111 of the Companies
Act. 2013,

1.1 Significant accounting policies/ accounting estimate
A, Use of estimates

The preparation of financial statements in conformity with the Indian GAAP requires management to make judgments, estimates and
assumptions that affect the reported amount of revenue, expenses, assets and liabilities and disclosure of contingent liabilities, at the date
of the financial statements and the result of the operations during the reporting vear end, Although these estimates are made as per the
management's best knowledge of current evenis and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or labilities in future periods,

B. Property, plant and equipment

All property, plant and equipment have been stated at historical cost less accumulated depreciation and accumulated impairment losses, if
any. The cost comprises the purchase price and any atiributable cost of bringing the asset to its working condition for its intended use,
Cmins or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal
proceeds and the carrying amount of assets and are recognized in the statement of profit and loss when the asset is derecognized.

C. Intangible assets

Intangible assets are recorded at the consideration paid for acquisition of such assets and are carried at cost less accumulated amortization
and accumulated impairment loss, if any.

D. Depreciation and amortization

Depreciation on property, plant and equipment has been provided on the straight-line method over the useful lives of assets estimated by
the management, which is consistent with the useful lives prescribed under Schedule [I of the Companies Act. 2013.

Intangible assets other than software are amortized on straight line basis over o period of five years. Software is amortized on a straight
line basis over a period of three years,




VFS Capital Limited
< >.‘!.I:+ ..S {(Formerly Village Financial Services Limited)
CIN: USTIOWEB1994PLC063746

E. Leases

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as
operating leases. Operating lease payments are recognized as an expense in the statement of profit and loss on a straight-line basis over
the lease term,

F. Impairment

The carrying amount of assets are reviewed at each balance sheet date to determine if there is any indication of impairment based on
internal as well as external factors. An impairment loss is recognized when the carrying amount of the asset is more than its recoverable
value which is the greater of the asset's net selling price and value in use. In assessing the value in use, the estimated future cash flows are
discounted to their present value using pre-tax discount rate that reflects current market assessment of the time value of money and risks
specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

G. Borrowing cost

Borrowing costs includes interest which are recognized on time proportion basis taking into account the amount outstanding and the rate
applicable on the borrowings,

Loan processing fees and other ancillary fees incurred for arrangement of borrowings from banks and financial institutions are charged to
the statement of profit and loss over the period of loan.

H. Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
relinbly measured.

(i) Interest income on portfolio loans is recognized in the statement of profit and loss on time proportion basis taking into account the
amount outstanding and the rates applicable, except in the case of Non-Performing Assets ("NPAs"), where it is recognized upon
realization, as per prudential norms of RBL Any such income recognized before the assets become non-performing and remaining
unrealized are reversed,

(ii) Interest income on deposit with banks or financial institutions is recognized on a time proportion accrual basis taking into account the
amount outstanding and the rate applicable.

(iii) Processing fees are recognized as income upfront when it becomes due.

{iv) Profit arising at the time of securitization of loan portfolio is amortized over the life of underlying loan portfolio and any loss arising
therefrom is accounted for immediately. Income from interest strip (excess interest spread) is recognized in the statement of profit and
loss, net of any losses at the time of actual receipt.

(v) Income from services rendered as business correspondent of banks are accounted on accrual basis as and when such services are
rendered.

{vi) All other income are recognized on an accrual basis.

L. Investments

Investments that are readily realizable and intended to be held for not more than one year are classified as current investment, all other
investments are classified as long term investment.

Current investments are carried ot lower of cost and fair market value determined on an individual investment basis. Long term
investments are carried at cost. However, provision for diminution in value is made to recognize a decline, other than temporary, in the
value of investments. On disposal of investment, the difference between the carrying amount and net disposal proceeds are charged or
credited to the statement of profit and loss,

J. Retirement and other employee benefits

(i) Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the
contribution payable under the scheme. The Company recognizes contribution payable to the provident fund scheme as expenditure, when
an employee renders the related service. If the contribution payable to the scheme for service received before the balance sheet date
exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already
paid. If the conribution already paid exceeds the contribution due for services received before the balance sheet date, then excess is
recognized as an assel.

(i) Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation on projected unit credit
method made at the end of each vear. Actuarial gains and losses for defined benefit plan are recognized in full in the year in which they
oceur in the statement of profit and loss.

{iii) The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees
are recognized during the vear when the emplovees render th




VFS Capital Limited
<>!F § {Formerly Village Financial Services Limited)
CIN: USTID9WE1994PLC063T46

K. Taxation

(i) Tax expenses comprise of Current and Deferred Tax. Current Income Tax is measured at the amount expected to be paid to the Tax
Authorities in accordance with the Income Tax Act, 1961, Income Tax computation has been made in compliance with relevant applicable
Income Computation & Disclosure Standards as notified by CBDT under Income Tax Act 1961. Deferred Income Taxes reflect the
impact of current year timing differences between taxable income and accounting income for the year and reversal of timing differences of
earlier years,

(ii) Deferred Tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the Balance Sheet date. Deferred
tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such Deferred Tax Assets can be realized.

(i} The carrying amount of the Deferred Tax Assets is reviewed at each Balance Sheet date. The Company writes down the carrving
amount of the Deferred Tax Assets to the extent that it is no longer reasonably certain or virtually certain as the case may be, that
sufficient future taxable income will be available against which Deferred Tax asset can be realized. Any such write down is reversed to
the extent that it becomes reasonably certain or virtually certain, as the case may be that sufficient future taxable income will be available.

L. Classification of loan portfolio
Loans are classified as follows:

(1) Standard Assets - the asset in respect of which, no default in repayment of principal or payment of interest is perceived and which does
not disclose any problem nor carry more than normal risk attached to the business;

(ii) Non-performing assets - an asset for which, interest/principal payment has remained overdue for a period of more than 90 days.

"Overdue” refers to interest and/or installment remaining unpaid from the day it became receivable,

The above classification is in compliance with the Section V1 of Master Diréction-Reserve Bank of India (Non-Banking Financial
Company - Scale Based Regulation) Directions, 2023 vide circular No: RBI/DoR/2023-24/105 DoR.FIN.REC No.45/03.10.119/ 2023-24
dated Octaber 19, 2023,

M. Provision for portfolio loans

Provision on portfolio loans are made at the higher of management estimate or minimum provision required as per the Master Direction -
Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023 vide circular No: RBI/DoR/2023-
24/105 DoR.FIN.REC.No.45/03.10.119/2023-24 dated October 19, 2023. The Management treats a loan as overdue as soon as a
scheduled installment is failed.

As per the Section VI of the RBI Master Directions, 2023, the aggregate loan provision to be maintained by NBFC-MFIs at any point of
time shall not be less than the higher of ) 1% of the outstanding loan portfolio or b) 50% of the aggregate loan installments which are
overdue for more than 90 days and less than 180 days and 100% of the aggregate loan installments which are overdue for 180 days or
more, NBFC-BL shall make provision for standard assets at 0.25 percent of the outstanding, which shall not be reckoned for arriving at
net NPAs.

With effect from the financial year 2020-21, the aggregate provision to be maintained by the Company at any point of time shall not be
less than the higher of a) 3% of the gross portfolio outstanding or b} 50% of the aggregate loan installments which are overdue for more
than 90 days and less than 180 days and 100% of the aggregate loan installments which are overdue for 180 days or more. Now, after
reviewing the quality of the loan portfolio, the management has decided to make provision at 2% of the gross loan portfolio from the
financial year 2023-24,

Non-performing loans are written off when the prospect of recovery is considered remote as per the management estimates.

N. Earnings per share

Basic earnings per share is computed by dividing the profit or loss after tax for the year (including the post tax effect of extraordinary
items, if any) by the weighted average number of equity shares outstanding during the vear,

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the vear are adjusted for the effects of all dilutive potential equity shares,

0. Provisions

A provision is recognized when the Company has a present obligation as a result of past event, outflow of resources will be required to
sefile the obligation, in respect of which a relizble estimate can be made. Provisions are not discounted to its present value and are
determined based on best estimate required to settle the obligation sheet date. These are reviewed at each balance sheet date
and adjusted to reflect the current best estimates.
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P. Foreign currency transactions

All transactions in foreign currency are recognized at the exchange rate prevailing on the date of the transaction. Foreign currency
monetary items are reporied using the exchange rate prevailing at the close of the reporting year. Exchange differences arising on the
seftlement of monetary items or on the restatement of Company's monetary items at rates different from those at which they were initially
recorded during the year, or reported in previous financial statements, are recognized as income or as expenses in the year in which they
arise.

Q. Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of non—cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue generating, financing, and
investing activities of the Company are segregated based on the available information. Cash flows in foreign currencies are accounted
the actual rates of exchange prevailing at the dates of the transactions.

R. Cash and cash equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cash in hand and unrestricted amount of cash at bank and
unrestricted shor-term investments with an original maturity of three months or less.

S. Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably, The Company does not
recognize & contingent liability but discloses its existence in the financial statements.

T. Government grant

Government grant related to revenue is recognized on a systematic basis in the profit and loss statement. Such grants are deducted from
their related expense in the profit and loss statement.




VFS Capital Limited

(Formerly Village Financial Services Limited)
CIN: US1109WEB1994PLC063746

<OVFES

E A FI1ITALL

Motes forming part of financial statements i
fAmount in ¥ lakhs unfess otherwise stated)

Note - 3 : Share eapital 315t March, 2024 Jlst March, 2023

Authorised:

3.00,40,000 (March 31, 2023: 8,01,40,000) equity shares of T 10/ each £.014.00 8.014.00

J0.00,000 (March 31, 2023: 30,00,000} preference shares of T 10/~ each 300,00 300.00
§,314.00 8,314.00

Issued, subseribed and paid up:

5,92,97.360 (March 31, 2023: 5,92,97 360) equity shares of T 10/- each 592974 592974

Total issued, subscribed and fully paid-up share capital 5,929.74 5,920.74

Terms/Rights attached to equity shares:

e Company has only one class of equity shares having at par value of T10/- per share. Each holder of the equity share is entitled to
one vole per share.

In the event of liquidation of the Company, the holders of the equity will be entitled to receive the remaining assets of the Company
after distribution of all preferential amounts, The distribution will be in proportion to the number of equity shares held by the

shareholders,

The reconciliation of number of shares is set out below:

Particulars J1st March, 2024 st March, 2023
Mumber of shares at the beginning of the year 59,297 360 44,473,020
Bonus shares issued during the vear . 14,824,340
Number of shares at the end of the year 59,297,360 59,297,360

Details of shareholders holding more than 5% of the aggregate shares of the company:

; As at 31st March 2024 As at 315t March 2023
Particulars . : ;
Equity shares | % of holding Equity shares % of holding

Ruldip Maity 53,878,535 90.86 46,987,196 79.24
Mukul Mahavir Prasad Aparwal & Mfs.

Param Capital Research Pwt. Lid - Joinly - - 4,823,927 8.14
through M/s Param Value [nvestment

[DFC First Bank Limited 4,166,667 7.03 4,166,667 7.03

Details of shareholdings of Promoters:
As om 3 st March 2024

Shares held by promoters at the end of the year

Promoter name Mo. of shares

% of total shares

%o ehange during the
Year

Kuldip Maity 53,878,535

90.86

11.62

Ax on 3ar March 2023

Shares held by promoters at the end of the year

Promoter name Mo, of shares

% of total shares

% change during the
year

Kuldip Maity 46,987,196

79.24

For the period of five years immediately preceding the Balance Sheet date:

= O 30.03.23, the Company issued 1,48,24.340 Bonus shares of T10/- each amounting to T1,482.43 lakhs.
~ On account of Scheme of Amalgamation as approved by Hon’ble NCLT, Kolkata Bench vide its order dated 08-11-2021,
2,98.20.000 Equity Shares @ Rs.10/- each held by M{s Shivam Investment Advisory Private Limited were cancelled and
2,98.20,000 Equity Shares @ Rs. 10/- each were allotted by the Company on 07-12-2021.
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Notes forming part of financial statements

fAmeount in T lakhs uniess otherwise stated)

Note - 4 : Reserves and surplus 31st March, 2024 J1st March, 2023
a. Capital reserve
Balance as per last financial statements 2.45 245
Add; Addition during the year - -
Closing Balance 145 245
b. Securities premium
Balance as per last financial statements 1,688.22 3,170.65
Less: Capitalized for issue of Bonus Share - 1,482.43
Add: Addition during the vear - -
Closing Balance 1,688.22 1,688.22
¢, Statutory reserve
Balance as per last financial statements 2,339.63 2,059.34
Add: Amount transferred from surplus balance in the statement of profit and loss 458,75 280.29
Closing Balance 2,798.38 2,339.63
d. General reserve
Balance as per last financial statements 513.02 44295
Add: Amount transferred from surplus balance in the statement of profit and loss 114.69 70.07
Closing Balance 627.71 513.02
e Surplus
Balance as per last financial statements 1.734.17 6,683.10
Add: Profit for the year 2,293.76 1,401.43
Amount available for appropriation 10,027.93 8,084.53
Appropriation :
Transferred to statutory reserve @ 20% of net profit 458.75 280.29
Transferred to general reserve (@ 3% of net profit 114.69 T0.07
Net surplus in the statement of profit and loss 9.454.49 T 73417
Total (a+b+c+d+e) 14,571.25 12,277.49
fAmount in T lakhs uniess otherwise stated)
Note - 5 : Long-term borrowings J1st March, 2024 J1st March, 2023
Rupee Loans:
Secured:
Term loans
- from Banks/Small Finunce Banks 34,231.89 315,143.82
= from Financial Institutions/™NBFCs 21,037.50 26,233.94
55,269,309 61,377.76
LUinsecured:
Subordinated debt
= from Banks 5,000.00 5,000.00
5,000.00 5,000.00
Total 60,269.39 66,377.76
Less: Current maturities of long-term bormrowings disclosed under the head "Short-
term borrowings” (Refer Note - 7) 41,275.91 3828590
ﬂmm hormwlnga 18,993.48 18,091.86
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OVFS

VFS Capital Limited

{Formerly Village Financial Services Limited)
CIN: USTI09WBI94PLO063 746

MNotes forming part of financinl statements

(Amount in ¥ lakhs unless otherwise stated)

Non-current portion Current portion
Note -6 : i
ot -4 Fiovigina 31st March, 2024 | 31st March,2023 |  31st March, 2024 | 3ist March, 2023

Provision for emploves benefits:

- Giratuity - - 099.25 53.30
Prowvision for loan loss:

~ contingent provision against standard assets 71.67 B854 | )09 32394

= pgainst non performing assels 1,622 84 1,664.07 - =
Taotal 1.694.51 EH_J.H 18934 377.24

fAmount in ¥ lakhs unless otherwise stated)

Note - 7 ; Short-term borrowings J1st March, 2024 31st March, 2023
Current maturities of long-term borrowings (Refer note 5) 41,27591 38.285.90
Total 41.275.91 38,285.90

(Amaunt in ¥ lakhs unfess otherwise stated)

MNote - 8 : Trade payables

J1st March, 2024

3ist March, 2023

Total outstanding dues of micro enterprises and small enterprises 17.20 1718
Total outstanding dues of creditors other than micro enterprises and small enterprises 3380 24.66
Total 51.00 41.84

Trade payvables ageing schedule:
The following schedule reflects ageing of trade payables with respect to the date of transactions:

Ax on 15t March 2024 (Amount in T lakhs unless otherwise stated)
Particulars Less than 1 year 1-2 years 2-3 years Mure than 3 years Total
{1} MSME 17.20 - . . 17.20
{ii) Chhers 3380 - - - 33,80
{iii) Disputed dues-MSME - . = = =
{iii) Disputed dues-Others - - - E g
Sub Total-A S1.00 - - - SLAOD
(v) Unbilled amount - - - - -
Sub Total-B - - - - -
Total {A+RB) 51.00 - - - S1.00
As on 315t March 2023 fAmaunt In € lakhs unless otherwise stated)
Particulars Less than | year 1-2 years 2-3 vears Muore than 3 vears Total
(i} MSME 17.18 - % 5 17.18
(it} Cithers 24.66 - - - 24.66
(1ii) Disputed dues-MSME - = - - -
{1ii} Disputed dues-Cithers : - E = *
Sub Total-A 41.84 - - - 41.84 |
{¥) Unbilled amount - - - - .
Sub Total-B - - - - -
| Total (A+B) 4184 - = = 41.84
fAmount fn ¥ lakhs unless otherwise stated)
Note - 9 : Other current linbilities Jlst March, 2024 31st March, 2023
Interest accrued but not due on borrowings 183.64 208.49
Emplovee benefits and other éxpenses pavable 495,11 66725
Pavable for portfolio leoans assigned and securitized 135.19 35967
Statmory dues pavahble 88.53 107.31
Total 902.47 1342.72
%FN.EE?.\
q/‘ ~
T £l
s B \2)
{ I Kolela )9
T ®




PVFS

& A "= 0T R

VFS Capital Limited

{Formerly Village Financial Services Limited)
CIN: USTH09WEBI994PLCO6IT46

Notes forming part of financial statements

Note - 10A : Property, plant and equipment

{Amount in ¥ lakhs unless otherwise stated)

Cost or Valuation Building Vuiniture Computers C.H'ﬁu Ele.ﬂnnl t?”‘" Vehicle Total
and fixtures equipments | equipments | equipments

Gross Block:
At Ist April 2022 11.05 599.52 299,68 16.52 E1.76 3.76 60,72 107301
Additions for the year - 27.64 2598 - 0.59 - - 34.21
Disposals - * {7.940) - - - - {7.90)
As at J1st March 2023 11.05 627.16 3776 16.52 2.4 1.7 60.72 1,119.32
Additions for the year - 19110 163 10,05 38.57 - - 261.36
Disposals . . (3.90) - - - E (3.90)
As at st March 2024 11.05 B18.26 315.51 26.57 140,91 376 60.72 1.376.78
Depreciation:
At Ist April 2022 1.56 176.47 237.93 7.19 3758 1.44 20,41 482,60
Charge for the year 0.17 53.06 32.04 7.55 0.24 1538 108.44
Disposals - - (7.50) = = - . (7.50)
As at 31st March 2023 1.73 119,53 262.47 7.19 45,14 1.68 579 5831.54
Charge for the vear 0,18 3119 31762 0,79 9.69 .08 5.82 #5.36
Disposals -
As at 315t March 2024 1.91 260.72 300,09 7.98 54.83 1.76 41.61 GGR.9M
Net Block:
As at 31st March 2024 .14 55754 15.42 18.59 B6.08 2.00 19.11 TO7.88
As at 3st March 2023 9.32 397.63 5529 933 37.21 208 2493 535.78
Note - 108: Intangible assets
Particulars Camputer Trademark Tuotal

softwares
Gross Block:
At 1st April 2022 JB.E2 0.87 19.68
Additions for the veoar 10.59 - 10.59
Disposals - - -
As at 315t March 2023 49.40 .57 S0.27
Additions for the vear 16.25 - 16.25
Disposals B - -
As at 3st March 2024 65.66 .87 h.52
Amortization:
At Ist April 2022 32.00 048 1248
Charge for the year 4.72 0.16 4.88
Disposals - - -
As ut Mst March 2023 3. T2 0.65 3736
Charge for the year 4.65 0.08 4.73
Disposals - - -
As at 31st March 2024 41.37 0.73 42.09
Net Block:
As at 315t March 2024 24.29 14 24.43
As at 31st March 2023 12.68 0.21 12.91
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VFS Capital Limited

{Formerly Village Financial Services Limited)

CIN: USTIDOWBI1994PLC06IT46

Notes forming part of financial statements

fAmount in ¥ lakhs unless otherwise stated)

MNote - 11 : Investments

Non-current portion

Current portion

31st March, 2024 | 31st March, 2023 | 31st March, 2024 | 31st March, 2023
Trade Investment
Investment in equity shares (unguoted) 5.00 5.00 - -
50,000 fully pmd up equity shares of Alpha Micro
Finance Consultants Private Limited at face value of]
[T 10¢- per share
Tuotal 500 .00 - -

{Amount in T lakhs unless otherwise stated)

Mote - 12 ; Deferred tax assets: non-current (net) Alst March, 2024 | 31st March, 2023
Deferred rax liabilities on account af
Fixed assets: Impact of difference between tax depreciation and depreciation charged for financial
reporting (0.32) 1.83
Deferred tax assets on account af
Impact of provision against standard assets and non-performing assets 448.34 6G78.4)
Impact of expenditure charged to statement of profit and loss bul allowed for tax purpose on
payment basis 45.55 5032
Impact of provision against other assets - -
Total 493.57 730.56

fAmount in T lakhs unfess otherwise stated)

Mote - 1.3 : Loans and advances

Non-current portion

Current portion

idered good unl herwis
;';ETM' e N oo 31st Mareh, 2024 | 31st March, 2023 | 31st March, 2024 | 31st March, 2023
Loan portfolio:

Considered good 17.917.29 18.874.72 47,522 42 46,921.90
Considered doubiful 1.467.71 1.865.00 - =
Advances recoverable in cash or kind 35.00 38.00 38.39 17.74

Advanee tax (net of provision) 1.076.82 E2B.2% - -
Margin money with non-banking financial
companies and financial institutions® 362.50 382.50 3.070.00 1,400.00
Total 20,859.32 21,988.50 5063081 48.339.64
* Placed as lien towards term loans availed,
{Armount in ¥ lakhs unless otherwise stated)
Note - 14 : Other assets Mon-current portion Current portion
Considered good unless otherwi
m“’““ iped, Croneidered. aond nless othenyise 31st March, 2024 | 315t March, 2023 | 31st March, 2024 | 31st March, 2023
Mon-current bank balances (Refer note - 15) 492217 6,107.23 - .
Accrued interest on loans - - 141.31 2,099.57
Interest acerued but net due on term deposits 437.68 413.52 28743 140.76
Security deposit for rent and others 62,78 62.50 - -
|Giain receivable on securitisation - - 25,56 27.58
Unamortized costs related 1o borrowings 274.67 240.21 T82.01 482.71
Other receivables - - 24.04 48.63
Total £.697.90 6,823.46 1,260.95 2.799.15
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VFS Capital Limited

(Formerly Village Financial Services Limited)

CIN: USHO9WBI994PLCD63T46

{Amount in ¥ lakhs uniess otherwise stated)

Non-current portion Current portion
Mote - 15 : Cash and bank balances
31st March, 2024 | 31st March, 2023 | 3%t March, 2024 | 31st March, 2023
Cash and cash equivalents:
Balance with banks
- on current accoun| - . 186,00 536279
- deposits with original maturity of less than three
[months 4 -
Cash on hand b » 55.19 181.91
- - 241.79 5.544.7T0
Other bank balances:
Deposit with remaining maturity period of less)
than twelve months (*) - - 3,786.05 2,050.,00
Deposit with remaining maturity period of more
than twelve months (*) 492277 6,107.23 - -
4,922.77 6,107.23 1,786.05 2,050.00
Amount disclosed under non-current assets (Refer
Mote - 14) (4.922.77) (6,107.23) . &
Total - - 4,027.54 7,594.70

* Placed ax lien towards term loans availed.
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VFS Capital Limited

(Formerly Village Financial Services Limited)

CIN: USTHHOOWBI19M4PLC063T46

Notes forming part of financial statements

fAmount in ¥ lakhs unless otherwise stated)

Note - 16 : Revenue from operations

J1st March, 2024

31st March, 2023

Interest income on portfolio loans 13.984.13 14,563.21
Service fees 1,454.82 0983.16
Income from securitization and direct assignment 1,240.91 39.40
Other operating revenue:

Processing fee on portfolio lodns 512.66 795.91
Interest on margin money deposits 620.11 473.71
Recovery of bad debts (.80 1.70
Total 17.813.43 16,861.09

{Ameaunt in ¥ lakhs unless otherwise stated)

Note - 17 : Other income 31st March, 2024 31st March, 2023

Gain on sale of mutual fund (short term) 68.05 21.52
Profit on sale of fixed asscts - 0.16
Interest on income tax refund - 17.32
Other non-operative income 3.89 4.71
Tuotal 71.94 43.71

fAmount in ¥ lakhs unless otherwise stated)

Note - 18 : Employee benefits expense 31st March, 2024 31st March, 2023

Salaries and allowances 4.807.03 4,821.79
Contribution towards provident fund 3TLIO 300.23
Contribution owards E.S.1.C 79.22 T5.75
Giratuity expense 121.44 77.36
Staff welfore expense 38R 532
Total 5.82.67 5,280.45

fAmount in ¥ lakhs unless otherwise stated)

Note - 19 ; Finance costs J1st March, 2024 315t March, 2023

Interest expense 6,810.88 711412
Other borrowing costs 1.180.82 351.26
Total 7.991.70 746538

fAmount in ¥ lakhs unless otherwise stated)

Note - 20 : Depreciation and amortization expense

31st March, 2024

31st March, 2023

Depreciation of tangible assets 85.36 108.44
Amortization of intangible assets 4.3 4.88
Total G009 113.32

fAmount in ¥ fakhs unless otherwise stated)

Note - 21 : Provisions and write off 31st March, 2024 Jlst March, 2023
Provision for standard and non-performing assets (922.35) 396.22
Partfolio loans written ofT 93.61 -
Total (828.74) 396.22
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VFS Capital Limited
{Formerly Village Financial Services Limited)
CIN: USTHHI9WERI9MPLCO63T46

fAmount in € lakhs unfess otherwise stated)

Note - 22 ; (Mher expenses Jst March, 2024 31st March, 2023
Rent expenses 392.70 441.17
Consultuncy and professional charpes 344.07 254.07
Software customization charges 134.57 131.01
Printing and stationery 41.11 36.50
Repair and maintenance 265.92 219.80
Communication expenses 142.31 121.61
Travelling and conveyance 452.72 37306
Expenses on corporate social responsibility 30.00 40.00

Online collection charges 47.94 -

Training expenses 10,01 16.34
Electricity charges 34.50 36.03
Payment to Auditors {Refer note below) 16.63 15.09
Rates and taxes 50.34 3170
Security charges 19.56 14.46
Filing fees 0.59 0.68
Subseription 43.27 6107
Miscellaneous expenses 54.82 92.84
Total 2,281.06 1.580.64
iAmount in ¥ lakhs unless otherwise stated)

Note - 22 (a) : Payment to auditors 31st March, 2024 Jst March, 2023

As auditors:

- Statutory Audit fee 16.00 14.00
- Oither services .63 1.09
Tatal 16.63 15.08
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