OVFS

VFS Capital Limited

(Formerly known as Village Financial Services Limited)
CING USTT09WBI994PLC0637 46

Balance Sheet as ar March 31, 2022

fAmaount in T lakhis unless otherwise stated)

Note 31st March, 2022 st March, 2021
1. Equity and liabilities
Shareholders' funds
Share capital 3 4.:447.30 4,447.30
Reserves and surplus 4 12.358.50 12.245.32
16.805.80 16,692.62
Non-current linbilitics
Long-term borrowings 5 34.800.97 29.786.14
Long-term provisions 6 2.082.58 1,963.44
36.883.55 31,749.58
Current liahilities
Short-term borrowings 7 34.527.78 37.817.61
Trade payables:
- Total outstanding dues af micro enterprises and
small énferprises 10.85 16.50
- Total outstanding dues of creditors other than micro
enterprises and small enterprises 8 27.61 20.73
(rher corrent habilitics 9 616,24 3.724.22
Short-term provisions & 396.47 407.33
35.578.95 41,986.39
Total 89,268.30 90,428.59
1. Assets
Non-current assetls
Property, Plant and Equipment and Intangible assets
(i) Property. plant and equipment 10A 590,41 437.21
(i1} Intangible assels 0B 7.20 12.24
Mon-current invesiments 11 500 5.00
Deferred tax assets (Net) 12 604.07 567.72
Long=term loans and advances 13 22.448.42 14.410.03
Other non-current assets 14 5.289.26 6,367.42
28,944.36 21,799.62
Current assets
Cash and bank balances 13 7.565.41 1250410
Short-term lpans and advances 3 50,166.46 55.178.74
Other current assels 14 2,392.07 0,13
60,323.94 68,628.97
Total §9,268.30 90,428.59
Summary of significant accounting policies 2.1
The accompanying noles are an integral part of the financial sigtements
As per our report of even date attached
For Shankar Saraf & Associates
Chartered Accountanis
ICAIL Firm Registratig For VFS Capital Limited
(Formerly known as Village Financial Servjces Limited)

Subham Tolss o Ajit Kumar M
Partner 1,"‘.;3.,_H G-"E; Chairman
Mcmhl:rship‘?ﬂm " DIN:00250806
UDIN:ZZJISS'JJA&G 4 <

Place : Kolkata " \é{ﬂ"ﬁ

Drate @ 25th day of May 2022

Stlhhas-is. Ghosh
Chief Financial Officer
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Kefdip Maity
Managing Director & CEO
DIN:00250869

%a& Deb.

Pivali Deb

Company Secrelary




VFS Capital Limited

OVFS
" > = r c (Formerly known as Village Financial Services Limited)

CIN: USTIDOWB19904PLC063746

Statement of profit and loss for the year ended March 31, 2012

fdmaunt in T lakhs unless atherwise stated)

The accompanying noles are an integral pait of the financial statements

Note M st March, 2021 J1st March, 2021

I. Income

Revenue from operations 16 13,652.14 13,806 91

Other income 17 51.45 198,80

Total income 13,703.54 16,005.71
1. Expenses

Employee benefits expense 18 3,783.83 313371

Finance costs 19 7,935.08 9,284 39

Depreciaton and mmortisation expense 20 29.61 8504

Provisions and write offs 2] 54.29 1,323.05

Other expenses 22 1,717.56 1,580.24

Total expenses 13,600.37 1541143
Profit hefore Tax 1043.22 594,28
Tax expense:

Current tax 26.39 413.31
Deferred tax (36,35} (404 59)

Total tax expense 19.96) 8.72
Profit after tax Tor the vear 113.18 585.56
Earmings per eguity share (EPS) 23

Rasic and diluted (T) 0.25 132

Maominal value of share (T) 10,00 10,00
Summary of significan accounting policies 2.1

A5 per our report of even date attached
For Shankar Saraf & Associafes
Chartered Accountants

ICAT Firm Regist

Place : Kolkntn
Date : 25th day of May 2022

For VIS Capital Limited
(Formerly known as Village Financial Serviges Limited)

/bulﬂ r'mj ”
Ajit Kumar _\1; ity
Chairman
DIN: 00250806

Al

Subhasis Ghush
Chief Financial Officer

Managing Director & CEO

DIN:00250859

Company Secretary




> >v F S VFS Capital Limited
(Formerly known as Yillage Finaneial Services Limited)
CIN: USTT09WRI994PLCDG63746

......

Notes forming part of financial statements

(Armounit fn ¥ lakhs unless stherwise stated)

Note - 3 : Share capital J1st March, 2022 Jist March, 2021

Authorised:

8,01.40.000 (March 31, 2021: 8,01,40.000) equity shares of T 10/- each 8.014.00 8,014.00

30,00,000 (March 31, 2021; 30.00,000) preference shares of T 10/- each 100.00 300.00
8.314.00 8.314.00

Issued. subscribed and paid up:

4,44 73.020 (March 31, 2021: 4,44.73.020) equity shares of ¥ |/~ each 4.447.30 4.447.30

Total issued, subscribed and fully paid-up share capital 4,447.30 4,447.30

Terms/Rights attached to equity shares:

The Company has only one class of equity shares having at par value of T10/- per Share. Each holder of the equity share is entitled
lo one vote per share,

In the event of liquidation of the company. the holders of the equity will be entitled 10 receive the remaining asset of the Company
after distribution of all preferential amounis, The disiribution will be in properiion (o the number of eguity shares held by the
sharcholders,

The reconciliation of number of shares is set oul below:

Particulars Jist March, 2022 31st March, 2021

Number of shares al the beginning of the year 444,735,020 4,44,73.020
Issued during the year - -

(net of cancellation pursuant to the Scheme of amalgamation)
Number of shares at the end of the year 4,44,73.020 4,44,73,020

Pursuant to order dated November 08, 2021 passed by Hon'ble NCLT, Kolkata Bench, M/s. Shivam Investment Advisory Private
Limited and Mfs. K D Vinimay Private Limited has been amalgamated with M/s, VFS Capital Limited (Formerly known as Village
Financial Services Limited) with appointed date being April 01, 2020. Accordingly, the effect of the scheme in line with the order
has bezn given in books of accounts for the year ended March 31, 2021,

Pursuant to the Scheme

{ah 2,98.20.000 equity shares of 210/~ each held by the emalgamating companies in the Company were cancelled,

(b} 2,98.20,000 equity shares of 210/- each were allotted for consideration other than eash on December 07, 202

Details of sharcholders holding more than 5% of the aggrepate shares of the company:

As at st March 2022 As at st March 2021
Particulars
Equity shares | % of holding Equity shares % of holding
Kuldip Maity 3.52.40.397 79.24 3,52.40.397 79.24
Mukul Mahavir Prosad Agarwal & M/s.
Param Capital Rescarch Pvt. Ltd - Jointly 36,17 945 814 36,17,045 E.14
IDFC First Bank Limited 31.25,000 7.03 31.25.000 7.03
Details of sharcholdings of Promoters:
Az an 35t Mareh 2022
Shares held by promoters at the end of the year % change during the

Promoter name No. of shares Yo of total shares year
1. Kuldip Maity 3.52.40,397 79.24 =
2. Ajit Kumar Maity 8,52,949 1.92 -
As ant 315t March 2021

Shares held by promoters at the end of the year (taking effect of the scheme of amalgamation) % change during ihe
Promoter name No. of shires % of total shares vear
l. Kuldip Maity 35240397 79.24 66,56
2, Ajit Kumar Maity 8.52.849 1.92 ==




"€>VF S VFS Capital Limited

{Formerly known as Village Financial Services Limited)

CIN: USITO9WB1994PLCH63746

Motes forming part of financial staiements

fAmeunt in ¥ lakhs unless otherwise stated)

Note - 4 : Reserves and surplus 31st March, 2022 3st March, 2021
a. Capital reserve
Balance as per last financial stalements 2.45 -
Add: On account of merger - 243
Closing Balance 245 245
b. Securities premium
Balance as per last financial statements 3. 17065 317065
Add: Addition during the vear " by
Closing Balance 3,170.65 3,170.65
¢. Statutory reserve
Balance as per last financial stalements 2,036.70 1.919.39
Add: Amount transferred from surplus balance in the statement of profit and loss 22.64 117.11
Closing Balance 2,059.34 2,036.70
d. Genceral reserve
Balance as per last financial statements 43729 408.01
Add: Amount transferred from surplus balance in the statement of profit and loss 3.66 2028
Closing Balance 44295 437.29
e. Surplus
Balance as per last financial statements 6.598.22 6,150.05
Add: Profit for the year 113.18 SR5.56
Amount available for appropriation 6,711.40 6,744.61
Appropriation
Transterred to stututory reserve @ 20% of net profit 22.64 1711
Transferred to general reserve @35% of net profit 3.66 29.28
MNet surplus in the statement of profit and loss 6,083.10 6,598.22
Total (a+b+et+d+e) 12,358.50 12,245.32
fAmount In € lakhs unless otherwise stated)
MNote - 5 : Long-term borrowings 31st March, 2022 Jist March, 2021
Secured:
Term loans
- from Banks/Small Finance Banks 37.494.17 30,681.50
-- from Financial [nstitutions™NBFCs 26,834.58 30,92 1.86
64.328.75 61,603.75
Unsecured:
Subordinated debt
== from Banks 5.000.00 6.000.00
3,000.00 6, 004.00
Total 69.328.75 67,603.75
Less: Current maturities of long-ternm borrowings disclosed under the head "Shori-
term borrowings” (Refer Note - 7) 14,527.78 a7.817.61
Long-term borrowings 34,800.97 19,786.14

{a) There is no due of charge creation or satisfaction of charge with the Registrar of Companies bevond the statutory period during
the vear ended 31st March 2022,

(b} The Company has used the borrowings from banks and financial institutions for the purpose for which it has been borrowed,

(c) The Company has not defaulted in the repayment of dues of term loans and the Company has not been declared as wilful
defauller by banks, linancial institution or any other lender,

(d} The Company has availed borrowings from banks or financial institutions on the basis of security of current assets. the quarterly
returms or statements of current assets filed by the company with banks or financial institutions are in agreement with the books of
accounts.
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“>VFS

VFS Capital Limited

CIN: US1109WB1994PLC063 746

{(Formerly known as Village Financial Services Limited)

Notes forming part of financial statements

fAmeount in T lakhs unless otherwise statad)

NMote - 6 : Provisions

Non=current portion

Current portion

31st March, 2022 | 31st March, 2021 J1st March, 2022 3st March, 2021
Provision for employee benefits:
= Ciratunty - - 5638 6,83
Provision for lean loss:
- contingen! provision against standord assets ko4 B19:23 32814 392.98
- ngainst non performing nssets 1.671.04 1.344.21 E .
Provisien for fraud E = 1195 732
| Total 2,082.58 1.963.44 39647 407.33

fAmount in T fakhs uniess otherwise stated)

Note - 7 : Short-term borrowings st March, 2022 31st March, 2021
Current matunties of long-lerm borrowings (Refer note 5) 3432778 17 81761
Total 34,527.78 37817.61

[AMOWNL N T I@KNS LWMess omnerwise stared)

Nole - 8 : Trade payables

Jist March, 2022

31st March, 2021

Total sutstanding dues of micro enterprises and small enterprises 10.85 16.50
Total putstanding dues of crediters other than micro enterprises and small enterprises 2761 M.73
Tatal ELE 37.23

Trade payables apeing sehedule:

As on 315t March 2022

The following schedules reflect ageing of trade payables with respect 10 the date of transactions,

{Amaunt in ¥ lakhs uniess arherwise srated)

Particulars Less than 1 vear 1-2 years 2-3 years More than 3 vears Totul
(iy MSME 10.85 - - - 1085
(1) Others 1761 - = - 27.61
(i} Disputed dues-MSME - -
(iii} Disputed dues-Cithers 3 5 z = =
Sub Total-A 38.46 38.46
(v) Unbilled amount - - - - =
Sub Total-B - - = - -
Total (A+B) 3846 - - - 3846
As on 3lst Mareh 2021 {Amaunt i ¥ lakhs uniess othervise stated)
Particulnrs Less than | year 1-2 vears 2-3 vears More than 3 years Total
{1} MSME 16,50 - - - 16.50)
(i) Others 2073 - - - 20,73
(iit) Disputed dues-MSME . - - .
(111) Dispuied dues-Oihers - - .
Sub Toral-A 37.13 - - - 37.23
(v} Unbilled amount = = = = =
Sub Total-B - - - - -
Total (A+B) 37.23 - - - 37.23

fAmeunt w1 ¥ rakhs unless otherwise stated)

Note = 9 : Other current linbilities

31st March, 2022

J1st March, 2021

Interest accrsed but not due on bormowings 245.20 31647
Employee benefits and other expenses payable 317.35 366,93
Payable for portfolio leans securitized/assigned - 296807
Pavable 1o bank against direct sale ngreement - 1186
Statwnory dues payable 53469 60 89
Total 616.24 3,724.22




PVFS

VFS Capital Limited

{Formerly known as Village Financial Serviees Limited)

CIN: UST109WB1924PLCO63T46

. Notes forming part of financial statements

Naote - 10A : Property, plant and equipment

fAmount in ¥ lakhs unless otherwise stated)

Cost or Valuation Building n::r;::::':s Computers eqlg:::nts :;:i:':::i“ i 3;3:::“ o Vehicle Total

Gross Bloek:

At 15t April 2020 11.05 20224 239.62 16.35 41.10 376 1471 615.84

Additions for the year - 111.41 25.61 0.18 34.94 - 46.05 218.19

Disposals - - - - . - (1104) (0.04)

As at 3 st March 2021 1105 403.66 265.24 16.52 76.04 376 60.72 836.99

Additions for the vear - 195.87 34.44 in - 236.02

Disposals - - - - - - - -

As at J1st March 2022 11.05 599.52 299.68 16.52 81.76 1.76 60.72 1,073.01

Depreciation.

At 1st April 2020 1.21 109,10 168.14 4.06 20.19 .96 13.99 317.66

Charpe for the year 0.17 29.92 37.03 3.13 8.23 .24 337 8112

Disposals - - - - - - - -

As at 31st Mareh 2021 1.39 139.02 205.18 7.19 28.43 120 17.36 399.78

Charge for the vear 0.17 3745 2275 - 915 0.24 305 B2E2

Disposals - - - - - - - -

As at 31st March 2022 1.56 176.47 237.93 7.19 37.59 1.44 20.42 482.60

Net Block:

As at 31st March 2032 449 423.05 61.75 933 44.17 232 40.30 39041

As at 315t March 2021 9.66 264.64 60.00 9.33 47.61 2.56 43.35 437.21
| Note - 10B: Intangible asseis

Particulars Cufisppeer Trademark Total

softwares

Gross Block:

At 1st April 2020 3729 .64 37.92

Additions for the year 5 = =

Disposals = - -

As at 3191 March 2021 37.29 .64 37.92

Additions for the yvear 1.53 .23 .76

Disposals - - -

As at 31st March 2022 38.82 .56 J39.68

Amortization:

At 1s1 April 2020 18.64 .22 I8.87

Charge for the year 6.70 .12 682

Disposals - - -

As at 3st March 2021 25.34 .34 25.68

Charge for the vear .66 0.13 6.79

Disposals - - -

As at 31st March 2022 32.00 .48 3247

Ner Block:

As at st March 2022 6,82 .39 .20

As at 31st March 2021 11.94 0.29 12.24
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PVFS

oM Pl TR

VFS Capital Limited

CIN: USHHOOWB1994PLCO63746

(Formerly known as Village Financial Services Limited)

Motes forming part of financial statements

(Amount in T lakhs unfess atherwise stated)

MNon-current portion

Current portion

MNote = 11 : Investments

3st March, 2022

31et March, 2021

3st Mareh, 2022

A1st March, 2021

Trade Investment
Investment in equity shares (unquoted)

[Refer Note 2. 1{1) for mede of valuation] 5.00 5.00 - .
50,000 fully paid up equity shares of Alpha Micro

Finance Consultants Private Limited at face value of]

T 10/- per share

Total .00 5.00 - &

fAmaunt in ¥ lakhs unless otherwise stated)

Mote - 12 : Deferred tax assets: non-current (net)

Jist March, 2022

31st March, 2021

Dieferred tax labilities on account of ;

Fixed assets; Impact of difference between tax depreciation and depreciation charged (or

financial reporting (2.40% (2.75)
Deferred tax assets on account of
Impact of provision against standard assets and non-performing assels 63,46 568,58
Impact of expenditure charged to statement of profit and loss but allowed for tax purpose on
payment basis - .
Ilmpact of provision against other assets EXI| 1.89
Tatal 604.07 567.72

(Amaount in & lakhs unless otherwise stated)

Mote - 13 : Loans and advances Non-current partion Current portion
(Unsecured. considered good unless otherwise
stated) 31st March, 2022 | 31st March, 2021 | 31st March, 2022 | 31st March, 2021
Loan portfolio:
Considered good 18,030.39 10.352.89 49.556.62 5450130
Considered doubtful 328177 2963 83 - -
Advances recoverable in cash ar kind 3.00 3.10 39.84 37.44
Advance tax (net of provision) 1.133.26 318.21 - -
Margin money with non-banking financial
companies and financial institutions® - 570,00 570.00 150.00
Total 22,448.42 14,410.03 50,166.46 55,178.74

* Placed as lien towards term loans availed.

fdmaunt in ¥ lakhs unless

atherwisa stated)

Note - 14 : Other assels
(Unsecured. Considered good unless otherwise

Non-current portion

Current

portion

stated) 3ist March, 2022 | 31st March, 2021 J1st March, 2022 | 31st March, 2021
MNon-current bank balances (Refer note - 15} 492500 6,082.47 - -
Accrued interest on |oans = - 2,149.68 463.75
Interest accrued but not due on term deposits 305.29 202.75 313.14 352.23
Security deposit for land, rent and others 58.97 82.20 - -
Interest receivable on securitisation and assignment
transactions = = - 35.44
Other receivables # - - 129.25 94.71
Total 5.289.26 6,367.42 2,592.07 946.13

# Service fee for business correspondence activity receivable and excess insurance premium refundable.




P >v F S VFS Capital Limited
oy (Fermerly known as Village Financial Services Limited)
R R CIN: USI109WB1994PLC0G3746

fAmount in T lakhs uniless otherwise stated)

Non-current portion Current portion

Note - 15 : Cash and bank balances
315t March, 2022 | 31st March, 2021 | 31st March, 2022 | 31st March, 2021

Cash and cash cquivalents:
Balance with banks

- 0N current account E - 4,233.96 B.035.49
- deposits with original maturity of less than thres
months . s
Cash in hand - 5 491435 755,83
- 4,725.41 8,791.32

Other bank balances:
Deposit with remaining maturity period of less

than twelve months (%) - - 2,840.00 3.712.78
Deposit with remaining maturity period of more
than twelve months (*) 4.925.00 6,082.47 - -
4,925.00 6,082.47 2,840.00 3.712.7%
Amount disclosed under non-current assels (Reler
Note - 14) (4.925.00) (6.082.47) - -
Total - - 1.563.41 12,504.10

* Deposit accounts with banks amounting to ¥7.625.00 lakhs (March 31. 2021 - 79.615.24 lakhs] are being held as collateral security against
borrowings and managed portfolio.




“>VFS

VFES Capital Limited
(Formerly known as Village Financial Services Limited)
CIN: USTT09WBIY94PLC063746

Notes forming part of financial statements

fAmount in ¥ lakhs unless otherwise stated)

Note - 16 : Revenue from operations J1st March, 2022 31st March, 2021
Interest income on portfolio loans 12,122.00 14.192.30
Service fees 521.08 451.08
Income from securitization and dircet assignment 52.60 185.93
Other operating revenue:

Processing lee on portfolio loans 476.90 188.30
Interest on margin monay deposits 478.52 78798
Recovery of bad debts 1.04 1.32
Total 13,652.14 15,806.91

fAmount in T fakhs unless otherwise stated)

Note - 17 : Other income

3ist March, 2022

31st March, 2021

Profit on sale of mutual fund 47.09 186,17
Dividend income 1,50 -

Profil on sale of fixed assets - 0.03
Other non-operative income 0.26 12.60
Total 51.45 198.80

fAmount fn ¥ lakhs uniess otherwse stated)

Noie - 18 ; Employee benefits expense

Jst March, 2022

31st March, 2021

Salaries and allowances 3474 .44 292007

Contribution towards provident fund {net of contribution of ¥ 2.16 lakh (March 31,

2021: ¥ 14.64 lakh) under PMRPY scheme and T 22.80 lakh under ABRY scheme) 18717 140,13
Contribution towards E.5.1.C 6113 55.72
Gratuity expense 5638 0.83
Staff welfare expense 4.68 10.96
Total 3, 781,83 3,133.71

{Amount in ¥ lakhs unless otherwise stated)

MNote - 19 ; Finance costs 31st March, 2022 31st March, 2021

Interest expense T7.027.15 8,779.86
Other borrowing costs 927.93 504.73
Total 7,955.08 9.284.59

{Amount in T lakhs unless otherwise stated)

Note - 20 : Depreciation and amortization expense

31st March, 2022

31st March, 2021

Depreciation of tangible assets 82.82 82.12
Amortization of intangible assets 6.79 6.82
Total §9.61 88.94

fAmaount in ¥ lakhs urifess otherwise stated)

Naote - 21 : Provisions and write off

J1st March, 2022

J1st March, 2021

Provision for standard and non-pertorming assets 54.29 |.280.88
Portfolio loans written of T - 43.07
Total 54.29 1,323.95




: VES Capital Limited
‘l':n. >V F S {Formerly known as Village Financial Services Limited)
e CIN: US1109WB1994PLC063746

(Arnount in ¥ lakhs unless otherwise stated)

Nate - 22 : Other expenses 31st March, 2022 Mst March, 2021
Rent expenses EE R 330.87
Consultancy and professional charges 256.69 276.81
Software customization charges 110.25 151.63
Printing and stationery 2935 32.19
Repair and maintenance 189,95 160.80
Communication expenses 102.11 79.95
Travelling and conveyance 356.09 257.06
Expenses on corporate social responsibility 61.02 66.83
Training expenses 16.54 11.77
Electricity charges 28.50 23.68
Payment to Auditors (Refer note below) 12.41 21.20
Rates and taxes 47.34 65.96
Security charges 7.89 7.34
Filing fees 0.72 0.53
Subscription 3591 32.52
Miscellaneous expenses 63.82 61.10
Taotal 1,717.56 1,580.24
rAmaunt in T lakhs unfess otherwise stated)

MNote - 22 (a) : Payment to auditors 3st March, 2022 3ist March, 2021

As auditors:

- Statutory Audit fee 12.00 13.85
- Other services 1 7.35
Total 12.41 21.20
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